Company Name MINDA KOREA CO.LTD
Baslance Sheet as at March 38,2028

{All amounty In Korean Won, unless otherwise stated)
At at Acal
Partlculars iNales Mareh 31,2028 March 31, 2024
ASSETS
I Non-current assety
Property, plant and equipment L) 12.31,250.00 76,66,169.00
Capital work in progress 3 - .
Tnvestment Properties 4 . -
Goodwill ) - -
Other Intangible assets 3 53,864 .00 1.1,729.00
Right of use assets 6 . .
Intangible asscts under development s - *
Flnancisl assets
@1 in subsidiari lates and jolnt NA) . .
(ii) Other investments m) - -
{iii) Other bank balances P * =
(iv) Other financin) assets %Gy 43,00,000.00 4731,000 00
Othet non-curent assets 9 3,11,00,431.00 122,37,761.00
Non-current tax assets (net) 10 - -
Total Non<current aaseds 3,69,05.547.00 2ATA2665.00
It Current axsets
Inventorics 8 11,03.27,981.00 41.53,68,128.00
Financial sssets
(i} Investments NC) . N
(i) Trade receivebles UD) $.02.33,036 00 R,15.36,291 00
(iif) Cash and eash equivalents %E) {1,34.09.760.00) 11.64.50,217 00
(iv) Bank balances other than (iii) above kita) - S
(v) Other financial assets UG - -
Other current assets 9 - :
Total Current assets 14,71,51,257.00 61.33,54.636.00
T _Assets classificd ns held for sale 1 - =
TOTAL ASSETS 18,40.56,804.00 43.80.97.301.00
EQUITY AND LIABILITIES
I Eqoity
Equity share capital 12 59,95,45,000.00 59,95,45,000.00
Other equity 13 (53,71,10.295) (43.20.57.225)
Total Equity §,24,34,705.00 16,74,67,775.00
Liabilitles
I Non-corrent labilities
Financial lisbilities
() Borrowings 14(A) . -
(ii) Lease Liabilities 14(B) - -
(iii) Other financial liabilities 14 (D) = =
Provisions 15 = 2
Deferred tax liabilities (net) 16 - =
Other non current lisbilities 18 2.02.95.661.00 32 66.495.00
Tolnl non-current linblliles 2.02.95.661.00 3266 495.00
11 Current llabilities
Contract linbilities 17 - -
Financlal llabllities
(i) Borrowings 14(A) 15,52,04.407.32 26.99,06.698.00
(ii) Loase linbilities 14 (B) . -
(iii) Trade payables
() total ovtstanding dues of micro prises and small P 14 (C) - =
(b) total outstanding dues of creditors other than micro and small enterprises 14(C) (4,27.49,489.32) 19.68,10.253.00
(iv) Other financio! liabilities . 14(D) - <
Provisions 15 - .
Other current liabilities 18 (1,11.28,480.00) 6,26,080.00
Current tax lisbilities (nct) 19 4 =
Total- Corrent lisbilities 10.13.26,438.00
Total LiabUitles 12,16.22.099.00 47,06.09.526.00
Totsl Equity and Liabilitles 18.40.56.804 63,80.97.301.00

Aal, F ol

The accompanying notes form an integral part of the
As per our repart of even date attached
ForSRA&Co

Chartered Accountants

ICAI Finm Registration No: 130094W

For and on behalf of the Board of Directors of
Company Name- MINDA KOREA CO. LTD

Place : Punc
Date : 24-04-2025



Company Name MINDA KOREA CO. LTD
Statement of Profit and Loss for the year ended March 31, 2025

(All amounts In Korean Won, unless otherwise stated)

Diluted eaming per share

. For the year ended Far the year ended
Partlculars Nates March 31, 2028 March 31, 2024
I Income
Revenue from operations 20 35,45,76,185.00 61,93,60,947.00
Other income 21 47,83,941,00 1,37,90,805.00
Total income !&9],60,!16.00 633 lal_,_"ls_;g‘
11 Expenses
Cost of raw matcrials and components consumed 22 1,40,27,135.00 -
Purchascs of traded goods 23 12,25,87,241.00 49,55,22,751.00
Changes in inventories of finished goods, traded goods and work-in- 2 30,50,40,147.00 11,33,80,651.00
Progress
Employee benefits expense 25 4,53,32,054.00 2A42,23,636.00
Finance cost 26 1,36,27,373.00 1,58,22,191.00
Depreciation and amortisation expense 27 13,92,177.00 43,88,687.00
Other expenses 28 16,24,07,069.00 18,12,85,723.00
Total expenses 66,44,13,196.00 83,46,23,639.00
1T Profit before exceptional ftems and tax (I-11) (10,50,53,070) (20,14,71,887)
Exccptional items 44 - *
IV Profit before taxes (10,50,53,070) (20,14,71,887)
YV Income tax expense 16
Current tax = =
Decferred tax (credit)/charge - -
Total tax expense - -
VI Profit for the year !10&3!070? {20,14.71.887)
VII Other comprehensive Income
Items that will not be reclassified to profit or loss In subsequent
periods
() Remeasurement loss on defined benefit plans - -
(ii) Fair value change of equity instrument valued through other - -
comprehensive income
(iiif) Income-tax relating to items that will not be reclassified to profit or - -
i1 loss in subsequent periods
Other comprehensive Income/(Toss) for the year, net of tax - -
VIII Total comprehensive income for the year, net of tax (10,50,53,070) (20,14,71.887)
IX Earnings per equity share 32
Basic caming per share (876) (1.680)

The accompanying notes form an integral part of the standalone financial statements
For and on behalf of the Board of Directors of
Company Name- MINDA KOREA CO, LTD

As per our report of cven date attached
ForSRA & Co

Chartered Accountants

ICAI Firm Registration No: 130094W

Membership No. 121027
UDIN:25121027BMIACGS286

Place : Pune
Date : 24-04-2025

Place : Pume

Date : 24-04-2025



Campany Name MINDA KOREA CO. LTD
Cash Flow for the year eaded March 31, 2028
(AD amounts In Korean Won, tinless otherwise stated)

FParticnlnrs

Far the year ended Far the year ended
Mareh 31, 2018 Moareh 31, 1034

A Cash Nows from eperating activitiey ¢

Profit before tax

Adlovtments to reconcile profit before tax to net cash flown
Depreciation and smonisation expense
Interest income on bank deposits and others
Linhilitiea / proviatons no longer required written back
Dividend Income from non-corrent investments
Share of profit from partnership firms
Employee stock opllon expense
Tpai of{ in subsidlary (net)

Rental Inconse
Amortisation of government prants
Finsnce ooty
Unrealined foreign exchange loss /(gain) (net)
Credit impaired trade receivable and other assels
Change in financial asscls measured at thit value through profit and loss
Trofit on sale of corrent investment
Profit on sale of property, plant and equipment (net)
Provision for contingencics
Other (please specify)

Operating Profit before working caplial changes

Mavement In worldng capital
,. /d i
(L Y d in trde jembles
(Increasc) decrease in financisl ssscts

d m other financial asseta

1 ] in tradc payabk
1 d in other financial liabilitics
Increase/ (decrease) in other ligbilitics
Increase/ (decrease) in contract lisbilities
1 s ed in provisi

Cash generated from operations

Income tax paid (net of refund)

Net Cash flows from operating activities (A)

B Cash flows fram lavesting nctivities

Payment for purchase of other i d ot FVOC]
Proceed from sale/ h of othey i d et FVTPL

Paymemt for p of | in subsidiari iates and joiot ventures

Purchass of property, plant and equi i property and i

Proceeds from salz of property p;an'umrl quip property and i

Rental income

el of purch m—

Interest received on bank deposits
Withdrawal from partnership finn

Dividend from subsidiar iates and joint venture

Other {please specify)
Net cash nsed in lavesting sctivitles (B)

. Cash flows [rom financing aciivities

Proceeds from issue of equity share capital

Securitics premium on issuc of equity shares

Payment oo red ion 0£0.01% N ible red ble Prefe

Interest on fixed deposit and lnvestment in fixed depasit matured /(made)

Proceeds from/ {repayment of) short term bormowings (net)
R of long term b ings
Proceeds from long term borrowings
Interest paid on borrowings
Payment of imerest portion of lease liabilities
Payment of principal portion of lcase lishilitics
Payment of dividend
Other (please spexify)
Net cash used In flaanciog actlvities (C)

Net Increase/ (decrease) in cash snd cash equivalents(A+B+C)

Cash and cash equlvalents as at beginniop
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equlvalents at (be end of the year

Componenis of cash and cash equlvalents

Noles

2 Components of Cash snd eash equivalents
Ralances with banks
In current / cash credit nccounts
Deposits with 8 original msturity of less than three months
Cash on hand
Cash and cash cquivalents at the end of the yesr

1 Theabove Cash flow statement has been prepared under the "Indirect Methad® as set out in Indian Accounting Standard-?, "Statement of Cash Flows",

(10.50.33.070.00) (20.14.7] A% o0y

13,92,17700 41.80,687.00
(5.81,967.00) -

1.36,27.373.00 1,50.22,191 00
18,91,251.00 2,14,65,9%9.00

- 157.,955.00)

10.50.40,147.00 11,33,80,651.00
3.13,01,255 00 79,61,419.00
{1.R6 31 666.00) 15.09,87,969.00
(23,95.59,742.32) 20,70.60.423.00
- (67.53,0%0.0M

52.74.606.00 126.57.54 448 oM

-51,97.636.31 4,70.25.955.00

-51,97,636.31 4,70.28,984.00

P

50,76,607.00
- 234,77,704.00

5.81,967.00

E

(11,47,02,290.68) 1.58.22.191.00
(1,36227,373.00) (158,22 190.0m

e

‘IZ.IB.!.?,W.NII; -

(12,79.68.726.00) 7.05.06.692.00
11.64.50,217.00 6,74,09.513.00
(18.91.251) 12.14.65 948}

{1.34.09.760.00) 11.64,50,217.00

(1.34,09,760.00) 11,64.50,217.00

!!éﬂﬂ.‘l’é&ﬂm 11.6-!5!%"-.00

The accompanying notes form an integral pari of the financial statements
As per ouf report of even date attached
ForSRA & Co

Chartered Accountants

1CAT Firm Reglurration No:  130094W!

Membership No. 121027
UDIN:25121 02 7TBMIAC

Plaze : Pune
Date : 24045006

For and on behalf of itie Board of D irectors of
Company Name- MiINDA KOREA CO, LTD
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Company Name MINDA KOREA CO. LTD
Notes forming part of the financial statrmeants for the yesr ended March 31, 2025

UAB amnmnts in kareas Wom. andess b e staied)

3 Prapersy, jlawt and equipment

Particatar Frecholdtand | Buldings | soetes | FUETAR | v | OfMce cquipment Compaters Total CepiATwoF i)~ Crand toeay

(035 cammyiag anwunt

As t April 01, 2023 LYB1 81800 40,06,999.00 16.80.419.00 SIAS00000 |  4,03,14,615.00 4,03.14,536.00

| Additintn dunmg the year

Disposals, sdwjmments (2,50 00,000 00) (9800000) (2 50,98,000 00) (2,50,98,000 001

As at March 33, 2024 48181800  40,06,955.00 16,80,819.00 904700000  152.16,636.00 1.52,16,636.00

Addhons dimmg the yrer .

Dlesgicals aiiuatinents - . (4SLAIROQ)| (40.06.999 00} (16.80.819 00) (72.27.00000 _ (1.33.96 635,001 -1 (1339663600

AS 4t March 312038 . A 18.30,00.00 18, 20,000 00 18,20,000.00

Accumnhated depreciation

As at Apr 01, 2023 1606100  500,055.00 1,66.775.00 41,11,0040.00 48,93.895.00 48.93.895.00

Diegrrcustion: charge for the yeer 1606100 44055700 235,890 00 36.4231500 4331873 00 43,3462 00

Daposals adnustmensy (16.78251 00 (16,78,251 00) (16,78.251 00}

As st March 31, 2024 3212200 9,40,612 00 3,02,665.00 A0, O8R 0 T5,50,467.00 75.50,467.00

Theprecistmn charpe for the year . 1472200( 40384200 21623400 7,03.514 00 133831200 13,38,31200
by . (46344 00)| (13 44 454 00) 0,18 #99 00} 620981200 @3 2002900 183.20.029 00!

A at March 31, 1035 585.750.00 5,68, 75000 _S.6R.750.00 |

Net € Aty

A3 1 March 312034 " 44969600 | 366,007 0 11,7814 00 .71, 93200 #9.00 666,168,100

Ax ot March A1 J02E = . - 1251 250,00 1251250, (M 11,51 2500

Netes:

{n) Refer oote 14 for property, phmudcmmmpwgﬂhmlmdumnyhbmwbyduw

(®) Rafer oo 29 for disclosure of

of roperty, plant and equupment.

under comsirction for the year ended March 31, 2025 of 2 Nul { March 31 2024 2 Nil ). The rate uxed to determine the mmount of bomowmg:

{r) Botrowmg cosi was cananlmad n case of propery, pl Inmml plant and

coms elgible for caprabisation was Nut (March 31 2024: Ml)nhduﬁed‘xmtmmnrmembmmm No bomrowing casts are cupitalised cn other dems of property, plant end squignrient wnder constroction

() The title deeds of smmmmabits propevties m the natme of freehold land mcluded m propesty, plant and equipmen and lesetrold Lind included under mght of nse (nefer nole 6) ere a0t beld w the came of the Coumpany for the below

mietticoed cases 25 a1 March 31, 2025 and March 31, 2024:




Company Name MINDA KOREA CO. LTD
Noles forting pary of |he Maancial statemenss for the vear ended March 31, 2025
Al amsaunts io Korean Wos gabes uthiernie stan

{Redevan) Hoe itech i the Batsnee | Description of flem of property
sheet

Gross cartsing
vafue
@ aore)

“lale e Bkt b e i of

dirvetur ur petsthe
el e of
propmter diretay

Whether il dred | Pragerts bekl
Bokker s a prumater, | aace

rllruuu Far ot Dedngs el b=
{the same af the €onipaiy

| o Appticatiie

{¢) Trle deed of rimovable propertiea where the company is the lesses, the lease agyrezinnts are duly executed m favour of the leuee
{0 Capital work m progress as ar March 31, 2023 inchudes assets under constructiu at venous plaots mchiding sagsssss of plan for alloy whee! drvision of the Cormguns Aduwrmettl in relatioq to capital work i progress reles o

addition m propesty, plant and equepment made dusing the year
(@) Ageing of capital work-tn-progress Is s helow:

As ot March 11, 038

articol Adsionb bn capital work b progress fi
" tars Lt ihian | vear 12 vean 13 vean Mare than J vrar Taital
Projects m progress F
[Profects terigsnanile sopended

otal
Aot March 31 M2

Atsummlils n ek In pregres for

fatcabon Lessthan 1 year 1-1 years 2.3 veany Slore than 3 vears Tolal
| Projects m progress
TI'I.lI

(@ There o oo caprtal wark m progress wwhose completion 1n averdue ar kns exceeded rte coat carapered to ity angmal pl af the eod of cusTent year and peevious year




Company Name MINDA KOREA CO. LTD
Notes forming part of the financial statements for the vear ended March 31, 2025
(ALl amounts in Korean Won, anless ofherwise stated)

4

@)

(b)

(c)

@

Invesiment Propertivs

Freehold Land 2 Total

Particalars

Gross Carrylug Amount
As at April 01, 2023
Addinhons during Lhe year
As at March 31, 2024
Additions during the vear

As at March 31, 2025

Accumulated Depreciation
As at April 01,2023 =
Depreciation charge for the year
As at March 31, 2024

Depreciation charge for (he vear

As al March 31, 2025

Net cartying amounts

As at March 31, 2024

As at March 31, 2025

Notes:
Iuformation regarding income and expenditure of Investment properties

As at As at
March 31, 2025 March 31, 2024

Rental income derived from investment properties
Profit from investment properties before depreciation
Less: Depreciarion charge for the year

Profit arising from investment properties

B PIop

10 years. Lesse income from operating leases where the company is a lessor is recognised in income on a straighi-line basis over the lease term. All leases include a clause 1o enable
upward revision of the renta) charge on an annual basis according to prevailtng market condilions. but there are no variable lease payments that depend on an index or rate

The investment properties consist of ial facturing ies that are leased o tenants under operating leases with rentals paysble monthly having lease terms between 3 to

Mininmam lease payments recelvables ou leases of investment properties as follows:

As at Asat
March 31, 2025 March 31, 2024
Within | years - =
1-2 years
1-3 years -
31 years = =
4-5 years 3 =
More than 5 years = 5
Asat As at
March 31, 2025 March 31, 2024

Fair valoe of Investmeni properties are as follows:
(i) Freehold Land
(i) Building




Company Name MINDA KOREA CO. LTD

Notes forming psrt of the financial stateinents for the year ended March 31, 202§

{Al

in Korean \Won, onless otherise stated)

5

Goodwill and Other Intangible assets

Technical Computer Customer Total other Intangible assel Tolal tntaugible
Partlculars CrageMark Knowhow gible assets Gogumil) under development assely
Gross carrying amaunt
As at April 01, 2023 2,15,457.00 2,15457.00 2,15457.00
| Additions during the year E
Dispotals adjustinenrs .
As at March 31, 2024 2,15,457.00 2.15,457.00 2,15,457.00
Additions during the year B
Di: ‘adj . .
As of March 31, 2028 2L I5AST.00 2.15.457.00 21545700
Accomulsted amortisation
As at April 01, 2023 53,864,00 53,864.00 53.864.00
Amorisation for the year 53,864.00 53.864.00 53,864.00
Disposals admitrrients 3 -
As at March 31,2024 1,07,728.00 1,07,728.00 1,07,728.00
Amoimsation for the year 5386500 53.565 00 53.865.00
Disposalsadjusnents - -
As at March 31, 2125 141 S0000 1.61.500.00 1.61.593.00
et Cwrryiug amoont
As at March 31, 2024 1.07. 729400 1.07.729.00 - 1.07,739.00
LAs ot March 31, 2028 S3AHA00 53.864.00 $3 Ho3.00
bttt e e AR TS e

Nore:




asse under

() Ageing of Bl

Al Mareh 31,2028

Is a5 follows:

Particulars

Leas jhan 1 year

1-2 years

2.3 years

More than 3 years

Total

Projects in progress

Projects femporarily suspended

Tartul

As 1 March 31, 2014

Particulars

Less than 1 year

1-2 years

23 years

More than 3 years

Total

Projects in progress

| Proiects temporarily suspended
(Tadal

(i) There is no

assets onder

whose

is averdue or has exveeded ils cost compared to its originsl plan at the end of current year and previous year




Compapy Name MINDA KOREA CO. LTD
Notes forming part of the financial statenmwents for the vear ended March 31, 2025
(All amounts In Korean Woun, unless otherwlse stated)

6  Right of use assets and leases liabilities

(i) Right of use assets: The Company’s lease asset primarily consist of
(a) Leasehold building representing the properties taken on lease for Nil having lease rerms benween Nivears
1b) Leasehotd plant and equipment representing the leases for various equipment used in its operations having lease terms between Nil years
ic) Leasehold land represenrs tand obrained on long term lease
The Company's obligatons under its leases are secured by the lessor’s title to the leased assets
The Company also has certain leases with lease terms of 12 mowths or less Tite Company has applied the “short-term lease” recognition exemptions for these leases

(i} The fllowing 15 carrying value of nghr of use assers and movement theseof

LPas Hami
Particalars Leasehold Land Leasehold Building ! ru\::::::.:::]?q Al Total

As at April 01, 2023
Additions during the year
Disposal during the year
As at March 3¢, 2024
Additions during the year
Disposal during the vear
As at March 31, 2025

Accumulated depreciation
As at April 01, 2023
Depreciation for the year -
Disposal duriug the vear = -
As at March 31, 2024
Depreciation for the year
Disposal during the year
As at March 31. 2025
Net Carrving amounts
As at March 31, 2024 - - - -
As at March 31, 2025 - - =

(iit) The movement in lease liabililies is as follows:

Particulars Mar

Balance at the beginning

Addition during the year

Deletion during the year

Finance cost accrued during the year
Pavment of lease liabilities

Balance at the end - -

Current maturities of lease liabilities
Non-current lease liabilities r = =

(iv) Amount recognised In the of Profit and lovs during the vear:

Particulars Asat As at
March 31. 2025 March 31. 2024

Deprecialion charge of nghl of use assets
Finance cost curred during the year

Expense related ta short tenn leases (included in other expenses) =
Total

1v) Maturliy analysis of nndiscounted lease liabilities

Particulars As at As at
March 31, 2025 March 31. 2024

Pavable withw one year

Payable berween one to five years
Pavable after five vears -
Total

(v1) The weighred average incremental borrowing rate applied to lease liabilities is Nil

(vii) The Company does not face significant liquidity risk with regard to its lease Liabilities as the current assets are sufficient to ineet the obligarion related to lease liabilities as and when
thev fall due.

{viii} Non-cash investing activities during the vear

Asat As at
March 31. 2025 Maich 31, 2024

Acquisition of right af use assets
Disposal of right of use assets




Compapy Name MINDA KOREA CO. LTD
Nates forwming part af the Moanclal statenienis for the year raded March 31, 2028
(All amounis ip Korean Woa. unless atherwlise stated)

7 Financlal assely
(A) Invesrment ln subsidiaries, assoclates and jolnt ventures
There is no Wvesiment (o any subsidiaries, associates and joint venures Hence it 1s not applicable

Asat Ab al
March 31, 2025 Mareh 31,

¢
‘_3_023



Company Name MINDA KOREA CO. LTD
Notes forming psrt of the financial statements for the year ended March 31, 2025
{All amounits In Korean Won, unless atherwlse siated)
{B) Other Noo current Invesimenly
There i1s no vestment in suy others investment Hence it 15 not applicable
Curfent lovestments
Quoted nvestments measured al fair value through profit apd losa:
tal fidents

)

Irvestinents o

—_ —_—
Aggregate value af quored investients measured at fair value through profit and ioss
Aggregate market valug of quated nvestiuents measured at fair vatue through profir and loss
Aggregate amount of impairment in value of investments
Non-current Current
As Asat Asal As af
March 31, 2025 March 31, 2024 March 31, 2028 March 31, 2024

Trade recelvables (valoed at amortised cost)

{Tnsecured}

Trade recetvahbles {rom contract with customens - considered zoods

Trade receivables from conmract with customers - considered good - related parties
Trade receivables from contract with cuslomers - credit umpawed

(D

Less; Impairment allowance for trade receivable - ¢redii impawed
Tots)

Notes:
Trade recelvables Ageing Schedule
A u Murih 31, 2028

(a)

5.02.31.036 00

8.1536.291.00

5,02,33,036.00

8,15.36,291.00

SN2 A3.086.00

8153620100

Crutstanding for following perbods from the don ehare of puvmend
asticuiars Not due Less than 6 & months -1 1-2 vears 2-3 years More than 3 vears Total
Months vear h
Und: trade i - good 5.02,33,036.00 5,02.33,036.00
Undisputed trade — which have significant increase in credit
nsk
Cadisputed trade receivable — eredit impaired
Disputed trade receivables - considered good
Disputed trade —which have sig increase in eredit
nsk
| Disputed wade receivables — credit impaired .
Fotal 5013303600 5,02.33.036.00
Lese Tparineat allooance for trode recaivable - eoedis mpalied
Net Trade reccivables £.002.33,035.00 £NZII036.00
As 8t March 31, 2024
Omistanding for fotlowing pertods fro the due duie of payment
Particalars Net due b s 1-2 years 2-3 yeary More than 3 years Total
Months
! P trade = i good 8,15,36,291 00 8,15,36.291.,00
Undi: trade bles — which have sig increase m credit
risk
Undisputed wade receivable — credit impaired
Disputed trade receivables - considered good
Disputed trade receivables - which have significant crease tn credit
risk
Disputed trade receivables — credit impaired - - -
To 1 8.1536.291.00 - 8.1536291.00
[ Less Impai for tmde ~credit mpaied |
[Det Trade recetables | R.15.36.201.00
As al As at
B . - March 3. 2028 Alarch 3. 2024
{b) The in for expected credif loss on credib wipaiiment irade froeniabics 5 as oliows

Balance as ai begloning of the ycar

Addition durmg the year

Chilisation:reversal of provision during the yenr
Balance as at (he end of the year




Company Nsme MINDA KOREA CO. LTD
Nates forming part of the financial statements for ihe year coded Morch 31, 2025
(All amounty lo Korean \Von, unlexs otberwise siated)

1€) For terms aod coaditions relating to related parry recenables, (refer Nate 35)
1d) Trade recenvables are pon-ilerest beatiug and are usvally on trade terms based un credit worthuness of customers as pes the tenus of coniract with customers

Nop-current

Current

As at Asat
March 31,2025 Mareh 31,2024

Asat Asat
Maurch 31, 2025 AMarch 31, 2024

Balances with banks

(E) Cash and cash equivalents {valued at amortised cosr)

Incurrent  cash credit accounts - (1,34.09.760.00)  11.64.50.217 00
Deposits with a original marurity of less than thiee moaths :refer note (b1} - - - -
Cash op hand - .
- 134,09, 76100 11,64,50.217.00
Notes:

a) There are no restrictions with regard to cash and cash equivalents as at the 2ad of the reporting perind and prior period
(b1 Short-term deposits are made of varying periods between one day to three months depending on the i diale cash

1€t Lhange o Hahifitles artsdag feom financing actiyitie:

of Ihe Company aund earn ferest al the respective shont-tenm deposits rates.

Long tevt borrowing Shovt term Borrowing Lease labilithes

March 31, 2025 March 31,2024 March 31,2025  March 31, 2024 March 31, 2025 Mareh 31, 2024
Opeamng balance
Addition on account of new leases during the year
Addition of debt compaaent of othier finoncial instroments
Redemption of debr component of other financial instrumems
Deletion dunng the year
Cash mflow
Cash outflow
Fuance cost
Pasmur of fiwance cost -
Long term borrowing jrefer note 14(A)! =
Curren! maturiry of long term borrowing {refer note 14(A);} - - - E
Skort term borrowiag {refer note 14(A)} . -
Non-current [sase liability {refer note 14(B)}
Curreni maturity of long term lease liability {refer note 14(B1}

Non-current Corrent
As at Asat Asal As of
March 31, 20828 March 31, 2024 March 31, 202§ March 31, 2024

(¥) Other Bank balsnces (valued at amortised cost)
Deposits with ariginat marurity of more 1han three months but Jess than rwvelve moaths {refer note (n))
Deposits with original marurity of more than nwelve months
Unpaid dividend accounis {refer note (b)}

Notes:
(a) The deposits maintained by the Company with banks comprise of the time deposits. which may be withdmwn by the Company at any point of time without prior natice and are made of varying periods between three

momths (o twelve months di ding an the i iate cash req of the Company and earn inferest at the respective short-lerm deposa rates,
Non-current Current
Asar Asat As at As at
2. March 31, 2025 Afarch 31, 2024 March 31, 2015 March 31. 2024
(G) Other assets (U food unless othervwise stated)

Fimancial assets measured al fair value through profit and loss
Floanclal assets measured 31 amoribed cust

Security deposits - cansidered goad 45,00.000 00 4731,000.00

Security deposits - considered credit impnired

Loan to employees

Incentive reccivable {refer nole 36 (b))

Others !please specify}

45,00,000.00 47,31,000.00

Less Impmurment allowance lor security depostt - credit ipaired

A5, 080,00 47 0L N

Notes:
1}) Others includes the clauns receivable front customer, recovernble from group companies and other receivables eic




Company Name MINDA KOREA CO. LTD
Notes forming pert of the financial statements for the year ended March 31, 2025

Al

(@) Refer note 144A) for inventory pledged-hypothecated as security for barmowing by the company

in Korean Won, unless gthenwise siared)

Asol
March 31, 2028

Asmt
March 31, 2024

Inventories

(ke dver of cont aad nei pealisibie valine pabes ofbumase sty
Raw malenal and components

Wark-in-progniss

Finished goods

Traded goods

Stores and spares

Loose tools

Notes:

(b) Dunng the year ended March 31, 2025 NIL. (March 31. 2024: NTL) was recognised as ap expense(reversal of expense) for inventories camed at net realisable value
{c} The above includes the goods in transits as under:

Raw matenal
Finished goods
Traded goods

11,03.27 981.00

4).53.68.128 a0

110323788100

415368, 13800

Non-current

Currenl

As 2t
March 31, 2028

Asat
March 31,2024

Asat
March 31, 2025

Other assets
(Unsecured ronsidered gaod, unless alherwise staled)
Capital sdvances
Advapce otber than capital advance
Advaace for matenal and suppli¢s - cansidered good
Advance (or materiaj and supplies - credit impaired
Others.
Prepaid expenses
with go horiti d good
Government grant receivable |refer note 36}
Others

Less: Impairment allowance for advance for naterial and supplies credit impaired

Nop-current (At asaely
Income Tax assets (net of provislon for income tax)

Assels Classified a3 Held for Sale

3.11.00.433.00

122.37,767.00

As st
March 31, 2024

3,11,00,433.00

1,22,37,767.00

3114043300

1.22.37.707.00
e

Asal
Alarch A1, 2028

Asset held for sale

As at
Aarch 33, 2024




Company Name MINDA KOREA CO.LTD
Notes Jormlng part af he Boancial statements for ilie year ended March M, 2025

{Allamounts in Korean W an, unless othernise stated)
Avat Asat
Mareh 31, 2025 March M, 2024
Namber Ampiiib Nitiber Amount
12 Share capital
(1) Authorised Share capital
Equin share caplial 1.19.909 i Y98 IR0 00 1.19.909 10 59,9 45,000 6N
Equury shares of KRW SU00 exch with vonug nghits
1,19.909 1.19.809
(i1 Dsued. subscribed and fully paid ap
Equity share capital
¥ sharss of KRW $000 zach with voting ngixs 1.12.90% £9.95.45.000 00 1.19.905 £9.35.4%.900 30
1.19.909 59.95.45.000.00 1.19.909 59.95.45.000.00
i) Reconciliation of the number of shares and amount ontstsnding at the beglnning and at the end of tke reporting perlod:
Equity sbares of KRYW 5000 cach willi voting righrs
Balawe at the bemnning of the year 1,19.9c0 §9,05.44.900 00 i.19.909 59.95.45.000 00
Add Tsene of equity sharey undar boms issue
Add Isane of @ty shares upan exercise ol anployee stock oon wchane
Add Ivsue of equity sharey an settlacnt of comsideration pasnble
Add tesne of equry shaves undar prelarainl allomeni fo \uahtied umstmumonal biyay
Balsoce at the ead uof e year 1,19.909 59,95.45,000.00 1,19,909 $9.95,45.000.00

t1) Details of shares held by promoters
As at March M, 2025

Promoter and promoter group

As al Mareh 31, 2025

As at March 31, 2024

% change during the

No ol shares %% of Tulal Shares No. of shares % of Tolul Shares year
Equiny shares of KRW 5000 earh witli votlug rights
Sain Global PTELTD 149,609 ) 110908 Hin
Total 1.19.909.90 100 1,19.009 100 -
As at March 3. 2024
Promoter and promoter yroup As at March 31, 2023 A at Mareh 31, 3033 % change during the
No. of shares % of Total Shares Na of shares % of Total Shares year
Equiry shares af KRW 5000 each with voting rights
Sam Global PTELTD 11950800 1o 1.19.909 60 10000
Tonl 1.19.909 00 100 00 1.19.909 00 100.00 s
(v) Detaih of sharehobibers holilng wore than $% <hare o the Company:
Name of sbarebolders As a1 March 31, 2025 As at March 31,2023
No.uf shares %% of Total Share Now of shares %4 of Totsl Shares
Equity shares of KRW S0 each with votlug righty
119%09 100 0% 1,19.909 100 04°s

SAM GLOBAL PTE LTD.

{vi) Terms'rights attached to equity shares

The Conpany has only o class of issued equity durey capital having par valne of KRW $000 par share (March 11. 2029 KRW $000 pa shar¢) Bach sharcholde is catitled to one vote per chare icld. | The Company declares and pays
dividend m Inchan rupess. The dividead propased by the Board of Directars i subjeet to the approval of the sharchiolders in the ensuing Armual General Meeting In the evenr of liqusdation. the equity sharcholders are eligible 10 recerve the

ial awoets. n

ranainig s of the Canpany after disuil ofall

13 Other muin:

Asat
Mareh 31, 3025

Ejisity of otlier Stumcial

Secunhies pramium

FCTR

Capital resene

Capital resarves arising ou ammlgnmation

General Reserve

Employes stock options reserve.

Equory u through other conmprehaneive micome
Hewined ewtungs

Total other equity

(i) Equity component of other financial lostruments

Openlug balance
Movanmt g the year
Closlog balagce

() Srrurities premium
Opeuing balance

Add: Seqmty pramn oo 1svue of diares mda preferential allounent te gualified swhnsuonal birers

Add Securiry premuion on issuc of shares under Enployee Stock option plan
Lews Caprtahsation of secamties premitan on sstie of fully paid bormis ~harey
Add: Secumity pramuumi vn esie ol equity shares on senlenient of cansideranian paywble

Less: Anwnmil unlised rowards expenses wicwred for 1ssue of shirees wsder prefarential allotmant

Closing balaoce

(ify FCTR
Openlng balance
Mavement durmng the ver
Closing balance

(117 Capiral reserves
Opening bulance
Moveman dioug the yor
Clesing balance

) Capital reserves arhing on smalgamation
Opening balance

Movanar daing the you

Cloving balaner

L JLL208 Uy

Asat
March 31, 2024

110249500




Company Name MINDA KOREA CO. LTD
Notes forming pln ofthe fioanchal statements for the year ended March 31, 2025

As a1 As ar
Magyl M, 2128 March M, 2024

(vi) General Reserve
Opealog balanee
Movemant dumug the year
Cleslog balance

(ni) Employee stock aptions reserve
Opening balance
Add: Exuployess stock option scheine expanse
Less: Exercise of amployee stock option
Closing balance

(wii) Equity instruments through other comprehenshve incame
Opening balance
Add- Fair value changr of equity wstrument valied threugh other compratensn e meowe. oet of tax.
Closing bslance

(ii) Retained earnings
Openlng balance (13.20.§7.225 00) (23.05.85.338.00)

Add: Profit for the yoar €10.50,53.070 00) (20.14,71.887 00)
Levs; Rewneasurancnd {osa an defined bencfit plans. ne of mx.
Leas Tracrun dividend pawd durmy the yenr

Less: Funal dividend paid during the year

Clasing balanee {53,71,10.295.00) (43:20,57.225,00)

Nuture and parpose of other reserves
{i) Seemritles premium
Securifics prenuum 15 wed to record the pramiun an isse af slwres

(i) Remined earnlxgs
Retamed maimmgs are the profils thot the Compauy has camod/iucizved nll date, less any tmnsiers fo peuaml resave, dividends ar othe distibigions paid to shardholders Retained enniings include re-msaimetient foss - (gain) an defined
benefit plams, uet of taxes that will not be roclaswified to Statement of Profit and Loss.

(iif) Employee stock oplions reserve
The share eptiin-based paymen resarve is used to recogniss the grant date fair valuc of options issucd to anployees under Employee stock option plan.

(iv) General Reserve
General reverse wns created daotgh an amal tromvefer of et incmne @t o specified in accordanee with applicabl The purpose of these rrasfers was (o emsure that if a dividend disibution in A given year is more
thag 10% of the paid-up cpital of the Compauy for Ui year. then the total dividend distribanian is less than the loml distributable results for that year,

{v) FCIR
The reserve was created by the Catijiiniy pursuant to redemption of preferance shared i carlier year and can be utilised in dnce with the p iom of applicable act-

(v} Capital reserves arising an amalgamsiion
T cxocsa of et smvets taken ovey the conuideration paid in the mergos dooe i the carlier years in treated 25 capit) resene on account of antalganaime. Capital resorve an ancount of mmigamation is not available for the dranberion ©

the sharcholders

(+ii) Capttal reserve
The cxeess af net assers raken over the considamtion paid in 3 eognen comrol busincss combination transnction is trented ne capital resave. Caputal reserve is not svailshle for the distribution to the sharcholdern.

(vill) Equtity thruugh ather hemilve income
The Company has clectad t0 recoguise chmyges in the fair value of cartsm mvestments m cquity ecaitios in other cympydssive mcome. These chauges are secmimdated within dic Equity i through other coipeed income
reserve within equity. The Canspany transfirs amounts from this resere o retamed eamings when the revent equity seurities are derermgtiised

(ix) Equity component of sther Anancial lnstrumeats
Bauity oo of the other frsncinl msmmments is aredited to other equiry.

34 Finascial Habilities
(A) Borrawings (valued at amortised cost)

) Lang term borrowiug Short term borrowing
Asui Asal As at As at
March 31, 2025 Marzh M. 2024 March 31, 2035 Miech 31, 2024

(n) Term loans

tevm loans from bank (secured) (refer wote (i) below) - = 2 .

tenm boaus from bauk (umsceured) (rofer vote (iv) below) . - - -

Forcign asrency ferm loany from bauk (sccwed) {refer pote (iii} below) . - - -

term loan Grom rcdated party (umsccured) {refir siofe (vaii) below) = £ = r
(b) Loans repsyuble an demand [refer note (H) below)

warking capital davmid lomy cash eredst frany banka (scoured) {refer note (v} bedow) B - . .

Lo fram retated party (umecured) frefer nole (viii) below) . . 15,524,407 32 26.99.06.698.00

working crpital denzmd loau from Enavcial institetions (unsequred) {refer note (vi1) below) - - a -
() Debt of d financial {refer note (ix) below) * - - -
(d) Currenr maruritles of lang ferm borruwings

Cument manurities of loan term debt included in short tem haryossizgs melidug wrerest accrued (seaured) * = = =
P 15510440730 2699, 584.00
L




Company Nome MINDA KOREA CO. LTD

Notes forming part of ibe Bnancha] 1tatements for the year ended March 31, 2025

(All smounts in Korean Wan, nnless othernise siated)

Notew
(i) The deialls af repaymen! terms, raie of Interest, and nasore of securiiies provided b respect of secured derm loaus from baoks arc as below:
Asat Asa
Lendor Name and Nature of security Terms of repayment and rate of Interest March 31, 2025 March 31, 2024
. obtaincd by the Campany is seoured by: Tortal loan sanctioned amountme to for the panod of  nyonths
. ineludiug morutoriug perod of .. .. wonths awd repayable i .
equal payable post moratorium
Rate of imerest- . ...... (March 31. 2029; ]
Tatal = [
th The drvails af repaymient terms, eate of uterest. and tature of securiles provided in respect of sovumed fhrvign eurrency teem lean from banks are as belows
Lendor Name and Nature of security Terms of repayment snd rale of interest Asal As at
March 31, 2025 March 31, 2024
Extamal C omwneraal Bowowing from by the Companty 13 socured hy Total loan sanctioned amounting to . [oc the pariod of  months
. including momtonian penod of . _ . mouths and repayable
equal payable post moratonum
Rate of inferest- (Moch3l 2024, )
Taral
(). The detuils of sepayioent teims and rate of lnterra provided in et of mrveeared term luam om binbs aie i bilis
e srin s epavioral et sod ruio af leterst pravhled In rvjiert of sinecured tem loasy Sain hinks ety sy bob
Lendor Name Terms of repayment and rate of interest Asat Asat
March 31, 2025 Marvh 31, 2024 |
Unsecured T - - .
Raote of nterest- .. ... (March 30,2024 )
Toral
() The detalls and warnre of seruritics oy biled 1 regreed of sl norkdog capital demand oans cach eredlt from hank are 24 below:
Leudar Name und Nuture of security Asat Asat
March 31,2025 w..m;s_l

= working capsal demand loans/cash credit is soeured by:
Primary Seounity: | v par paweu chisrge. o hypetiiocation <harge o ettre currenl assets conmprising:

Tatal




Company Name MINDA KOREA €O, LTD
Notes forming part of the Roancial statementy for the year ended March 31, 2025
(All amaumits ln Korean Waa, unless otherwise stuted)

W The | wirking eapitl demand laag cash eondit accomin fom baaks are o
' Asal Asat

AMurch 31, 2075 March 31, 2024
Worlang caprtal loan trom .., s repayable within e . carriad ot the interest mle .. . -
Total

iuns FPhie detuils af repavament teress sod rate of nterest i respeet of sinieired marhing capital desnand loans from Gnanclal bstbnations are ae belw

Lendor Name and Terms of repayment and rate of interesy Asat Ast

March 3. 2025 March 313024
Workang ceputal loan from . . is repayable within - earried at the mtarest mie . . any . -
Tupt =

(i) _The detulls of repayvment terme snd rate of interest in respert of uusecnred rerm Joan from relased party are a3 helan:

Lendor Name snd Terms of repayment and rate of Inlerest Asal Asar

March 38, 2025 March 312024
Workmg Capital loan frarn SAM GLOBAL is repayable within ane year from the date of drawdown., camrying the intarest mie of 6% pa - 155204407 32
Total 1532 04 40707

{ix) Term loan from hank and othar cantain certain debt covenaits The Campany bues satisficd all these debt covenants preseribed ia the ferms of theve lms
(%) The Comparry has ot nade ey defult in the repayment of Ioans 1o banks aud otlier nancial msoiutions wehuding iireren Uierenss.

(1) The tam loans have been used for e purpone for wluch thiey noe oblained and finds raised for a short terw basis have ot been used far long tam purposes




Cowpany Name MINDA KOREA CO. LTD

Notes formiag part of the Bosncial statements for the year ended March 31, 2025

LA amanants b Kereas Won, anles olbernise statel)

Nom eurreni

Current

Asat
March 3, J02E

As at

Maceh 1. 2024

Aswl

Mureh 31, 2018

(B)  Lease labilines (valued a1 smmrtined cost)
Lanae hiabiliucs (refar note 6)

(C) Trade payables (valned 2t amortised eost)

Asat
Alarch A1, 2034

Toml dmg dues of maro aud sumll P 3
Total outssiuling duss of creditots vther than i prises aud wrall - .27.49.480 32 19.68.10253 00
- 4274048957 A0.88.10.253.00
Nores:
(i) Trade payvables Agelng Schedule
Not due Chitstanding for fliowinyg perisds from the dug date Toral
l#as fhan 1 vrar 1.2 vears 2 Xyears Marr than 3 vears
Undieputad dues of mucro anterpnises and (14,73,15.03232)  9,78,36,542.00 1.58,69,054.00 -83,85,764 00 (8,49,480.00) (42524.68532)
Undisputed dues of areditons otha tban
utiera antapriscs md swuall alarprises l
Disputed dues of micro arerprises and
Drsputed dues of ereditors otber tlian
mico encrprises and smsll entaprises
Total VTR D) K U, WS § 1l e £ | A ia e otn| 5 ARG Ty £1.28 14855 4|
A ol Mareh 31, 2024
Partlculars Not due : Ohtstamd lmg for fallewing greriosds fraim tle diie date Total
sy than | venr 12 vrirs T Xaram More than 3 vears
Urirdespiatad dues of 1muero cnerpuises md smnl] enterprisey 12.40,95,620 00 7221463300 5.00.000.00 19.68.10.253.00
Undisputed ducs of creditors other thau miqro enterprises and suall coirprises E 3 - - - .
Dispized dites of miero carerprises and small cuerprines -
Disf dues of ereditors other than mico rises and small i - - i =
Lotal L_vgosseenl  adiidssoo £00.000.00 10,68.19,333.00 |
(&) The trade payables are imscaed and non interest-bearing and ane wsally oo varying made rem.
(i) Trade Payables ucluds due 1o redated parties 148,345,103 KRW (March 31. 2024 : 1.63.540,779 KRW) {refer to niole 35)
(iv) For terms and coeditii with related partics. {refer to note 35)
(v) The amounts falling in the eategory of more than | year eve related ko pending obligatiams on the part of the supplier a3 per ngreed terms and conditions metioned in respective ety
Noacurrysi Current
Avuit As e As at As i
Mareh 31, 2028 Marel 31, 2024 March 31, 2028 March 31,3024

(D) Other Duancial liabilitles (velued at amortised cast)
Unpaid dividend {refer oote (3)}
Capital ereditors
Trade' security depoait received
Paysble to empioyoes
Refindable ndvance agamt sale of land {refer note (i)}




Company Name MINDA KOREA CO. LTD
Notes forming part of the financh | statements for the year ended March 31, 2028
(Al armounts Io Korean Waon, nnless otherwise stated)

et Carrent
As Asat Asat Asmr
March 3., 102§ Mareh 31, 2024 Mareh 31, 2028 Murch 31, 224

15 Prowiskies

Providon for employee beneflts
Provision for Granury (refey uote 33)
Provision for Pesien (refer note 13)
Provisiou for Comparaled absences

Others
Provision for warranty {1k note (i) below)
Provision for sutingetdes {refor mote (i) bdow)

Asat Asat
March 31, 2025 Mareh 31. 2024

16 Iucome tax and deferved tax
Not Applicable o Minda Korea. CaLTD




Compagy Neme MINDA KOREA CO. LTD
Notes Pormivg purt of tbe Anancial statements for the year ended March 31, 2025
(All arzovmts in Korean W ap, anless oihernise stated)

17 Conrract balances

N curennl Currvisd
As st As ar Asal As at
March 31, Mi1s Muareh 31, 2124 March 31, 2028 Mureh 31. 2024
(A) Trade Recmnbles {refa note (a) below and note 7(D)} 5,02,33,036 00 B.15 36.291 00
(B) Contract Liabulity {refar note (bj and uote 20 (i)} B - S -
Notes
(a) Trade Receivable rep the amotmt of consideration i exchange for goods or services to the that is. diti

{b) The Cantisiuiy has entered into the agreemeut with customers for sales of goods. Comract liabilites arises in respect of contracts where the Conpany has obligation to detiver the goods and perfonn specified servioe 10 3 customer for winch
the Company has reeaved consideration in adhance. Contract lisbilitics are recusgtivat as revanue when the Company perfarms obligation under the contract (i & bausfers control of the related goods or serviess to the Sitomer). There is
dexrease in conracr liahilities during the year mainty due to the completion of performance obligation against the opening advanse

Nancurreni Cnrrent
As at Asar Aval Asa1
March 31. 2025 March 31, 2624 March 31, 2025 March 31, 2024
18 Other lsblliries

Defored gov ommient grmy {refer uste 36 (a)] . .

Dernative liability - .
Statutory dues payable PRI TRl o0 485 0 (11 L.IE 4840 00) 0126 6

202 E5001.00 A0 AY5.00 -l.w u&lﬂ_
As at

el 31, 28 AL
19 Current 1as Uabliiry -
Current tax liabilitics (nd of advauce tax and 1ax deducted at source:




Company Name MINDA KOREA CO.LTD

Notes forming part of the financial statements for the year ended March 31, 2025

(All amounts in Korean Won, unless othelrwise stated)

For the vear ended For the year ended
March 31, 2025 March 31, 2024
20 Revenue from operations
Revenue from confract with customers
Sale of products 3545.76.185.00 61.93.60.947.00
Sale of services
(A) 55.45.76,185.00 61,93,60,947.00
Other operating revenues
Govemnmenr grant | refer note 364
Scrap sales
Royalty income
Claims lrom customers -
Others
(B)
Total revenue from operations (A) +(B) 55,45,76.185.00 61,93,60,947.00

Notes:
(1) Thming of revenue recognition
Goods transferred at a point in tune
Services transferred over the time
Total revenue fiom contract with customers
Add: Other operating revenues
Total revenue from operations

(ii) Revenue by location of customeis

55.45,76.185.00

§5,45,76,185.00 61,93,60,947.00

55,45,76,185.00 61,93,60,947.00

Wirhin India -
Ourside India 55.45,76,185.00 iy 201
Total revenne from operations 55,45,76,185.00 61,93,60,947.00
tiil) Reconclling the amount of revenue recognised in the siatement of profit and loss with the contracted price
Revenue as per contracted price 55,45.76.185.00 61,93,60.947,00
Discounts =
Other sales incentive schemes - -
Revenue from contract with customers §5,45,76,185.00 61,93,60,947.00
Add: Other operating revenues = .
Total revenne from operations 55,45,76,185.00 61,93,60,947.00
For the vear ended For the year ended
March 31, 2025 March 31, 2024
21 Other Income
Interest income on financial assets carried at amortised cost
Deposit with banks 5,81.967.00 14.836.00
Others -
Interest on income tax refund -
Dividend incomne from non-current investnenls measured al cost
Share in profit from partnership firms
Gain on settlement of financial liability measured at amortised cost
Fair value gaio on financial asseis/liabilities measured at fair value through profir and loss
Rental income = -
Other non-operating income 400 3.25.924.00
Gain on sale of property. plant and equipment (net) 57.955.00
Liabilities no longer required written back
Reversal of Impairment allowance for trade receivable - credit impaired
Profit from sale of current investment
Corporate guarantee income
Settlemenr income {refer note below!} - -
Miscellaneons income 42.01,970 00 1.31.92.090 00
Net gain on loreign currency fluctuations -
47,83,941.00 1,37.90,805.00
For the vear ended Fur the year eniled
March 31, 2025 March 31, 2024

22 Cost of raw materials and components consumed
Raw materials and components at the b

of the year




Company Name MINDA KOREA CO. LTD
Nofes forming part of the fAnancial statements for the year ended March 31, 2025
{All amounts in Korean Won, unless atherwise stated)
Add: Purchases during the year
Less: Raw materials and components at the end of the vear 1.40.27.135 00

1,40.27.135.00




Company Name MINDA KOREA CO.LTD

Notes forming part of the fluanclal statements for the vear ended Maich 31, 2025

{All amounts In Korean Won, unless otherwise stated)

26

March 31, 2025

For the year cnded
March 31, 2024

Purchases of traded goods

11.25.87.241.00

49.55.22.751.00

12,25.87,241.00

49.55.22,751.00

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Changes in inventories of finished goods, traded goods and work in progress

Inventories at the end of the year:
‘Work-in-progress

Frnished goods

Traded goods

Inventaries at the begloning of the vear:
Work-in-progress

Finished goods

Traded goods

Net (Increase) / decrease in inventories

11.03.27,981.00

41.53.68,128.00

11,03,27,981.00

31,53,68,128.00

41.53,68.128.00 51.87.48.779.00
41,53,68,128.00 52,87,48,779.00
30,50,40,147.00 11,33,80,651.00

For the vear ended

For the year ended

March 31, 2025 March 31, 2024
Employee benefits expense
Salaries, wages and bonus 3.97.54,604.00 1.54.07.73%.00
Contribution to provident and other funds
Employees stock option scheme {refer note 32}
Net defined benefit plan expense (Gratuiry and Pension benefit) (Refer note 33)
Staff welfare expense 55,77,450.00 88.15.897.00
4,53,32,054.00 2,42,23,636.00
For the year ended For the year ended
March 31, 2025 March 31, 2024

Finance costs

Interest on borrowings

Interest on debt portion of compound financial instrument
Exchange differences regarded as an adjusiment (o borrowing costs;
Interest expense on lease liabilities

1,36.27,373.00

1,58.22,191.00

Other bomrowing costs E -
Unwinding of discount oo provisions
Para 4 (e) adjustment a
1,36,27,373.00 1,58,22,191.00
For the vear ended For the year ended
March 31, 2025 Moarch 31, 2024
Depreciation and amoitlsation expense
Depreciation on praperty, plant and equipment (refer note 3} 13,38.312.00 43,34.823.00
Amortisation on intangible assets (refer note 5} 53.865.00 53.864.00
Depreciation on riglt-of-use assets {refer note 6}
Depreciation on investment propetties {refer note 4/
13,92,177.00 43 88 687.00




Company Name MINDA KOREA CO. LTD
Notes forming part of the inanclal statements for the vear ended March 31, 2025

(AN

In Korean Woun, anless otherwlse stated)

For the veat endedd
March 31, 2025

For the vear ended
March 31, 2024

28 Ofher expenses

¢

Power and fuel
Consumption of siores and spare parts
Job work charges
Rent expense {refer note 6}
Repairs and maintenance;
Buildings
Plant aad machirery
Others
Rares and taxes
Travellng and conveyance expense

18.75.940.00
1.61.140.00
1.79.50,000.00

1.45.00,000.00

32,72.833.00

12,76.350.00

5.59.13,288.00
46340.00
1.71.494 00

54.08275.00

Legul and professional charges {refer note (i) below! 1.61.40.940.00 1,01.68.560.00
Insurance expense
Directors sining fee
Advertisement and sales promotion expense 19.33,530.00 22.45,953.00
Printing and stationery expense 4,77.720.00 4.51.080.00
Impairment allowance for trade receivable - credit impaired
Other financial assets writlen off
Loss on sale of assels 44.56,588.00
Bad trade written off’
Fair value loss on financial assets/(liabilities) measured at fair value through profil and loss
Provision for contingencies . -
Warranry expense {refer note 15} -34.46,422.00 3,9141.722.00
Royalty expenses - -
Freight and other distribution expense 4,09.00.055.00 220,50.564.00
Exchange fluctuations (get) 18,91.251.00 2,14.65.988.00
Research and development expenses
Annual maintenance charges
Miscellaneous expeases 6.06.65,754.00 2,19.46.109.00
Others (General exp, comumunication charges) 16,27,740.00

16,24,07,069.00 18,12,85,723.00
Note;
Details of pavents to auditors lacluded In legal and professional exp

For the year ended For the year ended
March 31, 2025 March 31, 2024

As auditor:
Audit fee 29.40,000.00 52,00.000.00
Limited review fee
In other capacities:
Certification fee and others 49,68.560.00
Reimbursemient of expenses - -
Total (lncluded in legal and professional charges) 29,40,000.00 1,01,68,560.00

Other Services *
Other Services (included in legal and professional charges)




Compaoy Name MINDA KOREA CO.LTD
Notes forming part of the financiul statements for the year ended March 31, 2025
(Al In Karean Wou, unless ofherwise stated)

29 Commitments nnd Contingencies

(A) Contiugeal liabliities (10 the extent nol provided for)

As at Asat
March 31, 2025 March 31, 2024

(a) Claims made against the Company not acknowledged as debrts (wcluding interest. wherever applicable)

{a) Dispured tax liabifiiics i respect of pending litigations before appetlate authonties
Notes:

(i) Claims suits filed against the Company nor acknowledged as debts which represents various legal cases filed agamst the company. The Company has disclained the liabiliry and defending the
action The Company has been advised by its legal counsel that uts position is likely to be npheld in the hti process and dingly no provision for any liability has been made in the
financial statememt.

(i1} The various disputed tax litigations are as nader:

(AT Disputed amount as | Disputed amount as at
al March 31, 202§ March 31, 2024

Income tax matters

(Disallowances and additions inade by the income tax department)
Exclie ! Custom’ Serviee toc mattery

{Demands raised by the excise / cugtont 7 service tax department )
Sales tax / VAT malters

{Deimands raised by the Sales tax / VAT department )

Goods snd service tax matiers

{Demands raised by the GST department )

Dther statatory malters (please specify)

Total

Note: The Company has ongoing disputes with various judicial forums relatiog to tax treatrneat of certain ilems in respect of income Iax. excise, sales lax. VAT. service tax and GST. The company
is ing these d ds and the beli that ovr position will Jikely to be upheld in the appellate process and dingly no pravision is required to be accrued in the financial
statements with respect to these demands raised. The management believes that the ult of this p ding will not have a material adverse effect on the Company’s financial position
and results of operations.

(B) Capital and other ¢ {uet of advance)
As at Asat
March 31. 2025 March 31. 2024
(a) Esti d amount of ining to be d on account of capital and other comminnents (et of advance) and not provided for

(b) Esti d amount of i to be made as per govermnent inceutive scheme




Company Name MINDA KOREA CO. LTD
Notes forming part of the flinoncial statements for the yvear ended March 31, 2025
(AJl amounts in Korcan Won, unless otherwise stated)

30 Corporate Sacial Responsibility
Not Applicable to Minda Kerea Co. Lid

31 Segment information

The company deals in only one b seg of tacturing and sale of auto anciilary equipments and the chiel operating decision maker (CODM) reviews the
operations of the company as a whole. hence there is no reportable segments as per Ind AS 108 "Operating Segments”. The management considers that the various goods and
services provided by the Company constitutes single business segment. since the risk and rewards from these services are not different from one another. However the

Company has disclosed the following entity wide disclosure as follows:

Particulars

Within [mll‘nl COutside Endia

Revenue from operation by location of customers
Year Ended March 31, 2025
ear Ended March 31. 2024

Fotal assets by geographical location
Year Ended March 31, 2025
Year Ended March 31. 2024

“un-current opernling assets by geographical lecation
Yeur Ended March 31, 2025
¥ eur Ended March 31, 2024

Capital expenditure - Property plant and equipments, Investment properties and Capital work In
progress by geographical location

Year Ended March 31, 2025
Year Ended March 31, 2024

Capital expenditure - Intangible assets and intangible assets under develop by geograp
location

‘Yenr Ended March 31, 2025
Year Encled March 31, 2024

- 55.45,76,155.00
- 61.93,60,947.00

- 140,560,804 00
- 88.91,95.072.00

= 3.24,05,547.00)
- 2.00.1 166300

Total
55.45.76,155.00
61.,93.60.947.00)

| EADSE S0 00
88.91.95,072.)

J24053547 00
2,001 L.665.00

Nofes:

(i) Capital expenditure consists of additions of property, plant and equipment, Capital work in progress net of capital

assets under development.
(iiy There are no having ding 10% of total revenue of the Company

from previous year and intangible assets. intangible

(iii} Nop-current operating assets consist of property, plant and equipment, investment property, cight of use assets. goodwill, intangible assets, intangible assets under

developnient and other non-current assets

32 Earnings per share (EPS)

For the year ended For the year ended

March 31, 2025 March 31, 2024

Basic Earnings per share

Profit after taxation attributable to equity hoiders of the Company: (10,50,53.070) (20,14.71.887)
Weighted average mumber of equity shares outstanding during the year {refer note below! 1,19.909 1,19,909
Basis earnings per share (one equity share of KRW 5000 each) (876) (1,680)
Diluted Earnings per share

Profit after taxation attributable to equity bolders of the Company:

Weighted average number of equity shares for basic eaming per share |refer note below!} 1.19,909 1.19.909
Effect of dilution

Weighted average number of equity shares outstanding during the year adjusted for the effect of dilution 1.19.909 1.19.909

{refer note below}

Diluted earnings per share (one equity share of of KRW 5000 each)

Note:

During the current year, the Company has allotted bonus shares to its existing shareholders in the ratio of NIL by capitalization of reserves to those shareholders who held
shares as on record date, Accordingly, the earning per share (basic and diluted) for the previous year has been recalculated taking impact of bonus shares
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¢All amounts in Karean W an, unless othery lse stated)
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(All amounts in Korean Wao. unless otherwise stated)
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M Share bused payments
Nout Applicable to Minda Kores Co. Lrd
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Naotes forming part of the Moancls) stolements for the year ended March 31, 2025

s Relnted Party Disclosures v
[he related parties disclosure are as disclosed below

(A}

Sroth i

Ultunate Holding Entuty
Holdng Entiry

L'NO MINDA LIMITED
SAM GLOBAL PTE LTD
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" Company Name MINDA KOREA CO. LTD
Notes forming part of the financlal statements for the year ended March 31. 2025
(All amounts In Korean Won, unless otherwlse stated)

(D) Transactlons with related partics

Particulars For the year ended For the year ended
artieu March 31,2025 March 31,2024

Sale of goods

UNO MINDA LIMITED 23.56,33.846,00 5.89.32.900.00
23.56,33.846.00 5,89,32.900,00

Purchase of goods

UNO MINDA LIMITED 25.96.86.026.00 30.60,00.998.00
25.96,86.,026.00 30.60,00,998.00

Sale of property, plant and equipment

UNO MINDA LIMITED . 7.14.80.000 00
- 7.14.80,000.00

Services recetved

UNO MINDA LIMITED . 26,84.87,035.00
i 26.84.87,035.00
Services rendered
UNO MINDA LIMITED 6.56.25.912.00
6.56.25.912.00 53.69.74.070.00
Interest Expenses
SAM GLOBAL PTE LTD. 1.34,40,060.00 1,58,22,191.00
1.34.40.060.00 1.58.22.191.00

(E ) Balances with related parties

Particulars March 31, 2025 March 31, 2024

Payables

UNO MINDA LIMITED 14,83.45,103.00 16,35,40,779.00

SAM GLOBAL PTE LTD. 15.52,04,407.00 26.99.06,698.00
30.35.49.510.00 43.34.47.477.00

Loan Taken

SAM GLOBAL PTE LTD. 14.70.58.823.53 21.96.76.000.00
14,70,58.823.53 21.96.76.000.00

Notes:

(a) The transactions with related parties are made on terms equivalent to those that prevail in ann’s length i (o] ding bal at the year-end are unsecured

and interest free . The settlement for these balances occurs through payment. The Company has not recorded any impairment of feceivables relating to amounts owed by
related parties for the year ended March 31,2025 (March 31, 2024: Nil). This assessment is undertaken each financial year through examining the financial position of the
related party and the markel in whuch the related party operates.

(b) As at March 31. 2025 . the Company has not granted any loans to the promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013).
either severally or jointly with any other person (March 31, 2024: Nil).

(c) All the liabilities for pos! retirement benefits being ‘compensated absence and pension benefit’ are provided on actuarial basis for the Company as a whole, accordingly
the amount pertaining to Key management personnel are not included above.




Company Name MINDA KOREA CO. LTD

Notes forming part of the financial statements for the year ended March 31, 2025

(Al amounts in Korean Won, unless otherwise stated)

(F) Key managerial personnel compensation

Remuneration to Chairman & Managing Director (CMD) of the Grou

Particulars

For the year ended March
31,2025

For the year ended March
31,2024

Short term benefit
Commission
Others - allowances

Total

Remuneration to Key Managerial other than CND of the ultimate parent company

Particulars

For the year ended March
31, 2025

For the year ended March
31, 2024

Short Term Benefit
Others allowances
Exercise of employee stock option scheme

Total

Remuneration to Independent Directors

Particulars

For the year ended March
31, 2025

For the year ended March
31,2024

Sitting Fees

Total

Note: The above remuneration excludes provision for gratuity and leave benefits as separate actuarial valuation is not available.




Company Name MINDA KOREA CO. LTD
Notes forming part of the financial statements for the year ended March 31, 2025
(All amounts in Korean Won, unless otherwise stated)

36 Government Grants
Not Applicable to Minda Korea Co. Lid




Compamy Naoe MINDA KOREA CO. LTD
Notes farming part of the financlal statements for the year ended March 11, 2025
{All amounis in Karean W on. unless otherwise stuted)

37 lovesrment in snbsidiaries, associates amd Joiud venture
There is uo urvestmient i any subsidiaries nwsociates auid jount w entures Heoee o s ot applicable




Campany Name MINDA KOREA €O, L.TD
Notes formilog part of the floancial stalenients for the Year ended March 31, 2025
Al amounts in Koreas Won, unless athenwise stated) —

38 Fair value measurements
Set out below. is a comparison by class of the canrying amounts and fau «alie of the Conpany s tinancial mstruments apan froin nvestaeent in subsidiary. associates and joint ventures which are carried ar

cost a1 accardauce Witk Aceotiiluig sttinicipd o1 mvestitienm

Category As at March 31, 2025 Asat March 31,2024
Canylug Value | Fair Value Canylog Value | Fair Vatue |

Flnancial Instrumenls by category |

Financial assels measured at fair value through proft o1 loss | |

Derivatives financial ystruments |

Livesunents in inuinai funds |
Financinl assets measured at fir valoe through otber comprebensive incame

Lovestment 1 quoted equity shares E
Fivancial assets measured at amortized cost and for which faiv values are disclosed

Trade recervables (ciurent and non currem) 5.02.33.036.00 5.0233.036,00 §.15.36.291.00 8.15.36.291 00

Cash and cash equivaleuts {1.34.09.760 00) (1.34.09.760 00y  11.64.50,217.00 11.64.50.217 00

Other bank balances rcurrent and non current)

Other Gnacial assets (current and 1o current) 45.00.000 00 +45.00.000 60 47.31.000 00 47.31 000 00
Total = - = 4.13,23.276.00 413,13.276.00 | 20271750800 [ 2027,17.508.00
Financial linhilithes measured al nmortheed cost and Tor which fir vaties are disclosed !

Borrowims tshort tenm and long term 18.52.04.407 32 1552.04 30722 26,99.06,698.00 26.99.06.698.00

Lease Liabulities {current and non current)

Trade payabies (current and non cnrrent)

Other financial Labilities (cwrent and non current) | .
Taotal 15520440732 | 15,52,04,407.32 26,99.06.698.00 26.99,06.698.00
The has d that trade ivables. cash and cash equivalemts. other bank balances, other current fmancial assets. borrowings. trade payables, current lease Linbilities and other financial

current liabilities approximate their carrying amounts largely due 1o the short-tenn maturities of these struvents
The fair vahie of the financial assets and liabilities is inchuded at the amouar at which the instnunent could be exchanged in a current transaction between willing parties. other than in a forced or liquidation
sale. The following methods and assumptions were used (o estimare the fair value

{1) The fair value of unquoted instruments is estimated by discounting furure cash tlows uswg rates currently available for debt on similar terms. credic risk and renaining maturities. The valuation requires
management 10 use unobservable inpits in the inodel of which the signtficant unobservable inputs are disclosed i 1he 1ables below. Mamgement regularly assesses a range of reasonably possible
ahematives for those significant unobservable inputs and determines their inmpact on the rotal fair vahue,

(i) The fair salues of the Conpany’s inferesi-bearing borrowmgs are detenmined by using effective interest rate (EIR) metbod nsing discaunt rate that reflects the issuer's borrowing rale as at the end of the
reporting period. The own non-perforinance risk as at March 31, 2025 was assessed to be insignificant.
(i) Long-term receivables payables are cvaluated by the Company based on parameters such as interest mtes, risk factors, individual creditworthiness of the counterparty and the risk characteristics of the
financed project. Based on this evaluation. allowances are taken info account for the expected credil losses of these receivables.
(iv) The fir vahies of the quoted equity shores has been determined based on quoted price available m open market
(v) The fawr valie of security deposil has been estimated using DCF modei which consider cenniy assumptions viz. forecast cash flows. discount rate. credit risk and volatility
(+1) The fair vatues of the investent in mutual fund has heen derermined based ou net assets valie (NAV) availuble in open market.
(vii) The Company has eotered into derivative financinl mstriments wirh various banks and financin] institutions Interest rate swaps and foreign exchange torward comracts are valied using vahuation
teclugues. which employs the use of warkel observable inputs. As at year end, the mark-to-markel value of other derivative asset positions ts net of a credit valuation adjustnenr attriburable to derivative
counterparty default risk The changes in counterparty credit risk had no materia! effect on ihe financial instruments recognised a1 fair vahue.

(viil) Fair valoe hierarchy
Level 1: The fair value of financial instruments traded in active markets (such as publicly rraded derivatives and equiry securities) is based on quoted market prices at the end of the reporting period for
tdenncal assets or liabilities, The nwmal funds are valued using the pet assets vahue (NAYV) available in open marker. The quoted market prive used for financial assets held by the group is the curreat bid
price. These instruments are included in level 1,
Level 2: The tair value of finaucial instruinents that are not traded in an active market (for example, raded bouds, over-tbe-counter derivarives) is d imed using
use of abservable market data and rely as little as possible on entiry-specific estimares. If all significant inputs required to fair value an mstrument are observable. the instrument is inchided in level 2.

fuati i which maxitnise the

Level 3: If one or ore of 1he significant inpurs is ot based on.observable market data. the instrument is included in level 3. Ths is the case for unlisted equity securities. contingeut consideration and
indemmufication asset ncluded in level 3

These are no transfers among levels 1, 2 nnd 3 during the year

This section explains rhe judgement and estimates iade m determinmg (he fair valve of fisancial assets 1hat are:

a) Recognized and measured at Fair vaiue

b1 Measured at ainortized cost and for which fatr value is disclosed in financial statements




Q disclosupey of falv value b by’ for aasets an ot Mareh 31, 2024
|_Carrving value | Falr Valne
Particulars Asat y
March 31, 2025 | Level 1 Level 2 Level 3

Einancinl axvets mrasured at falr value theough profli o loss

Derivinves financal batrments

Finnancial assets measured at fair valne other comprehensive income
I Investnent in quoted equity shares

Financial assets measared at amortized cost and for which Fir values are disclosed

Other financal assets (current and non curent) 43.00.000.00 45.00.000 00
Iovestment properties measured al cost and for which fair values ave disclosed

Freehold Land
Building + + =

Floancial linbilities measure at amortized cost and for which fair valnes are disclosed

Borrowings ishort ter and long term) 15.52,04.407 32 1552.04,407.32

Lease Labilities (current and non current)

Other financial liabilities (current and non current)

Quantlintive disclosures falr value measurement hierarchy for assets as at March 31, 2022

| Carrying vatue At valoe
Particalars Asaf y ’ "
Mareh 31 2024 Level 1 Level 2 Level 3

Finrucial assets red at fir value gh profit or loss

Derivatives financial instrunients

Lovestments m murual finds
Fipancial assets measured at amortized cost and for which falr valnes are disclosed

Other financial assets (currenr and non current) 47.31.000.00 47.31.000.00
Financial llabilitles measured at amortized cost and for which falr vales are disclosed

Bomowings (short term and long term) 26.99.06,698.00 26.99,06,698.00/
Lease liabilities (current and non current) .

Other fragicial tiabilities (curren! and non current)




Company Name MTINDA KOREA CO. LTD
Noles forming part of the Banncial statements for the Year ended March 31, 2028
(AB amounis in Korean Won, anless othervise viniced)

39  Forefgo exchange formvard confracts
The company has enteved mto othet foecign exchange forward contracts with the mienbon of reducing the foreian exchange nak of foreign currency recen ables and are entersd mio for periods consstent with forespn

currency exposure of the underhing tramactions These contracts are oot designated m hedge relstonsinps and are neasured aj fawr vahue trough profit and lows

Nature of contructs

Outstanding Forelgn Quistanding Foreign
Currency Hedged Currency amoual as al T o crores Carrency amount as at 1 In crores
March 31, 20257 March 31, 20247

Forward exchange contracts ( Trade Revennables)
Forvard axclumsv contracts ( Trade Payables)
Curreacy optons (to hedge the ECB loam)

* Foreign cwteney fgures m ebsolute
Far value wm {loss} on financial mstruments measured at for vafue sodistting to Nl {March 31 2024 Nil} has been ravutused as meoma (expense ) m dixi=tr=iit of profit and foss sceount

40 Finsncial risk managemeny objecth es and pollctes

The Comupuie:: bemg the artrve supphey for the automobile mdustry 15 exposed to veriows market nsk. credst mk and liquedity sk The Company has global presence and ha decextralised nutruismenl struciure The
repilsmies, smmreme. auplementation niles and so paricular, the regular cammunscation troughout the hghtly controlled management process consistng of phmnine, controlling a0d mongonng cllectively Brm the
Tuk inanagtinit sv3tem wied to dafine, record mid mimmmse operaimy. financia| and strafegic nsks

The company has sl up 2 nsk managemen! commttee (RMC) which compnse of group chief fiznee officer and three direclom of which two are mdependent directors RMC penedscally reviews operating, fmancial
nd atrategw nsk m the busmess and their mitignting factors ARMC has bromalated a nsk management polscy for the comparry which oilines the ritk Easiternivnl amewark 10 help mmimise the mmpact of uncertamty
The man objertrve of this policy u 1o ensure pustamable business growth with dabilgy and T pramote a proactive approach m reportmg. evahnimg and resolvng nuk asaoeusted with the business Thia process
g anstieinde s e Conuir’s Sicind rk ks sentie e sineed b appiopeite poliches sl foeedires aud it Dol sk s cdeind ool s saipn s i Wil Ui
picaes it Comnpemy vk obetie The Commpranes ] ik manasement s an egral paet of T 10 plan s execate 1 bt drstegis el otes =xp b e soures af risks m vy e g i
expoid 10 and how 1 astinges Be rska.

{3) Muarket Risk
Market sk ss the nck that the Zur value of filure cush flows of a financial atibstent wall fachate because of changes 1n narket prices Market ek compnaes three types of mi. miersst sate rk, curreacy mik md
other price mik. such as equay prace mak and clttmatity nsk Fromcial nstruments aflected by market ruk mehude loags deposils, and mvestments and foreien currency revenalibs. payables il dernvative financinl
uwtamints The senmbivay analysis m the following sections relte to the posthin as ot reportng date The amalysiv exclude the onpact of i =fwnts m marked vanables on: the carrying salues of gratuity and other post
obby ¥ and the fimy | assets end babihhes The senudrety of the nebevant profd and loss rlem and equity i3 Ibe etfect of the asqumed changes m the respecuve markel ruks This 15
bared an the finzncal assets and Snamcral liabitities held as of March 31, 2025 and March 31, 2024

(D Foreiga carrency risk.
Forewgn currency rsk 1 the nisk tial the fir value or foture cash flows of an zxposure will fuctate because of changea i foreign exchange rates The Crmmazny also heve operatians f memnational market due to which
wcm'nmmﬂxmmlunpnﬁmnsgmfum!unm-mmmwwﬁm:mmmmfw@mm-m The Coipinmy’s exmpotuss Ja the riak of
changes ut Sorecn exchange rates lates prymaride 1 the ot & opernting sctiisies (wrhrs i or sxpanie s denomtiitbed i firergn curmencyt The Compaoy rammges 19 Sreea caermey ek puitly by takans
Sarward exchange confract for transactins of sales and purcmses and partly balanced by purchaamg of goodsservices from lhe respective countries The Compay evaluales ruchinge rate exposure ansmg from foreign
Qumency irdniions and Mllows esteblithad risk management policies

The Cimapem's expoaure to Kreign currency nuk al ibe end of the repartmg periods are 23 SHllows

Fartiwatans af nn by
Currency

Trads rremizabile

= focvign o 3 i3

Thaad Mareh AL 2004
Exchange rate (i )

A i Narch 31 5%
Exchange rate {ln 3)

Al
(i crmew)

Amoant

Foremgn curreney Lsumny
AT by grarwy) in grires

Fearvlan varrency in
e

Trside prvabde, Capidal erediners and
sameal liabulitins

Bank halanees
Barvumines

lavesmwnts - . -




Fareign currescy risk senstibvity
The followmg tables demonsirate the sensitivity (0 a reasonably possible change w aorency exchange ratee with all other vorubles held constard The mmpact an the Cootpany profit before 1ax 1 due to changes i the

fasr value of aetary asets and labiliies a1 gn en below

[Particutars As at March 8. 024 As gt Murch 1, 024
Cium: {hisy) Tpact on profit Lemim (farva) bt om prafif
efibe tay anil equity before fxs sl spuiy.
3 Cliange 190 Change 1% Change 15+
Trade rroenabide
LRD

Trade payable, Caphisl creditors and other financial Dabitities
usD

Bask balances
™D

Borrowtngs
USD

(i} Interest rate Risk

Iderest rate nsk s the sk that the far value or fuhare cash fSows of 2 finamcal wstrument will Duchste becanse of changes in markel iderest rates The Campanr s mam Uteves! rle nsk anses fom Jang-lerm
barowmngs with faxmg meerest mtes The Compairy manages sts irderast mte nick by hrimg a balmced portfolw of fixed and flartmg interest rate loans and borewme To manage ths, the Company entern mto
1Dter=st rale swaps 1 which If agrees to exchange. a1 specified miervals, the difiprence bemt em fixed and floating interest rafe rate nteres! amounts calculated b reference to an agreed- upon notional prmeipal ameum
AfMarch 31 2025 after takmy mlo account lhe effect of misves! rate ewapn the Conmpany bas followmg fixed rie and Boatung mieres! rate borrowng

[ Parmhutan

Ao af March 3 2025 | A4 af March 3, 2024

¥t rase nroese
Finnd nyt bormunwaes
Tritnl

26.99,06,698 00
26.99,06.698 00

125204 407 22
15.52.04.407.32

Tuberes rate st

The fatlsstag ible dentonsirates the sensmvity 1o a reasonably possible chaoge m wnterest rales on thal porteon of kans and borrowings affected afler the anpact of bedge sccountng With all other variables held
cowlant thre Ty 3 prfit befure tax 1@ affected through the onpect on Ooaling nede horowmga as follows

et gt pouli belore ta sl equity
Particnlars For the vear ended For the year ended
March 31, 2028 Marihi 31, 2624
locrease by 154y .
JD«M&V Ll
(@) Catminudity price rists

Flurnuation m sommediry price 1n marke! affects directly or mdiwactls the prce of raw matenal and coimpninnts used by the Company. The Company sells 1ts peodncts mamly to auto makers (Original Equipmen
Manifacmres | whereby theve 1s 3 regulur negot@tion - adjiustimrtt of prces on the bass of changes w futtised|ty prices

(4) Liguidey Risk

Lacpieukiy rvak st thie raak (hat the Compauy may ned bie able 2o el 0 present s fotes ks sed collsteral bt Grbout meamiy
et e e of b e el ity canh mned collaterul requatements. The Company ¢hovely momitons. @ Bmdiee jesition nad :u-plmn mhalMumn'm I ersemtaams aidequatn sooroes of lmameng

hrenih the see of thort e ek degosts. aliirt tero lsais, srid conk crodit facidite et Prestnas atud pofitass relibost s sl risks ar

atiacceplalls uies The Comgany s obpectits i to 22 il titen it

it thet Caintjauny's quulty

b e

(emitmm thraaghs eofiipuy foercasts an thie b of mxpected cast Bows The Coonpams: sisessed e conceniration of sk willl magieet 3 e el |Mmluﬂnrahrm

Alatnrity profile of finsncial tsbilllies

Thie tabile Dofun vustmarives the aaturity profie of e Camnipans s Bixecad Sebililies baued on contractual apdicisited payeionts.
As af March 11, 2034 Lews than 1 Years 1.5 Yreary More thuu 5 Yeary Tatil
B 15,52,04407 32 - 15,52,04,407 32
Lease Sabilmes rieisesmnterd)

Trade pryablo 4,27 49 489.32) 4,27,45,489 31)
Ottt financanl hatnlitice

As ot March 31, 202¢
Barmn 26,99,06,698 00 26,99,06.698 00
Lense Ialriey {imutudomsted] a
Trade payable 19,68.10.253 00 19,68 10253 00
Ofher Stinceal lusbsfirien 2 =




E}

(r) Credi risk

Creidst risic 13 the nsk of Srancial Joss 10 the Companiy of 2 Custonier ot pany to a financial tuls te nyeet its 1 ol towards the Compans and ansey prucipaihy Fom the Coipam «
recen ables Fom cusiomers and deposity with banking myiubons The maxamu amount of the credil enpasure 1 equal tu the carmay amouats of Ui reves: ables Managemnenl has a credst policy m place and the
=xpouiTe o credit sk 4 snonitired on an ongouy basis The coorpany only deals with parties sshich has zood cradit raling. worthiness arven by external ratmg arencres or hased on conpant's past assessnient

() Trade Receivahles

The Company has devetoped guirelines o e raanagement of aredit ok e trade recerables The Coupany s prawry cislouters are muor aomobile imuiictarers with good credit ratwgs All custorer arv
sutyeciod 10 eredit assesaments as a precodionary measure and the adherence of all cusfomers to payment due dates 1 momtored on an on going basis tereby practicalh elimumnng the nsk of defoll e Company
has deposted liquad funds al s anous banking No imp Jore s necessars m renpact of these fixed deposds that ase with recommised conunercsal hanks and ar= mot past due over pasl vears
Crudanner credit nok o nemaged by eacli husiness unit sulyect 10 the Company » etablsbed poly procedir=s and contral 1efating 1o custoner eradit nsk An anabis 15 performed i vech
reporting dale on trade recer.ables by hfeime expected cradit losa method bawed oo provision mams  The provisian rates re bused on dms past due for amupmv a custoruers With sumtlar loss panems The
ralculznon redecrs the probabihiny weighitage oincome. e ez + alue of money and reatonable and supportma wiformanon that is available a1 the reporung dale aboul the past aeats Aurrent condinon md Hure
forecast. The Cempans does net hold collateral as secwrny The Compaut ealuates the zancenirahon of sk with respee! fw tade recen ables and comract assets 3s low as 1ts vwlomers are located m sevenal
Junsdrelions aml industries 2nd aperate m largely mdependent markets

(1) Financtal instraments and deposits

Credit nsk Fom balmices with banks and financial tastrutions 15 manaved by the Company 5 treasury deparment mn aceordance with the Company 3 policy Investments of surphus fimds are made 1n bank deposits The
tomuls are s#1 Ic munimuze the conventration of risks and therefore mitieate Snancyal loss tmough coumlerparns 5 potential Eulure lo make payments  The Comupany < maxumum expo+ure to credst nsk for (e components
of the balance sheet 2t March 31 2025 15 the carmying amounls  The Company = maxunam exposure relatmg fo Smancial mstrinend 15 noled m liquidity table below

Trode Reveivshles and udher fnancial aswets are wnilten off when theve 1x no reasorable »xpectation of recovery such as debior faling (6 engage in the repaymient plan with the Corapam

Asat t
March 31, xpae Mardh 31, 2639
Fungria) assels for swhirh allowance is weusired usiag 12 months Expected Credit Loss Method (ECL)
Other fnancial asiéts (¢urreri and non-cusrent) 45 00 500 (0 47 31 000 00
Cash and zash equivalents (23409 60 00} 11615021760
Other bank delmces (current aod ron current)
MR 76000 S2AIATIITOR

Finsncial assels for which allowance is measured usiog Life time Expected Cred Lost Method (ECL)
Trade Recenvahles 30233036 00 8153629100

SN 418 sk A,13.86.300 by
Baiances with banks i5 subjec) 1o low credit psks die In @ood credit ramngs assieted 1o these banks
The av¢ino unshvsis of trade receivahles has heen considened from the date the imakce falh doe
Particulars
Trade Recedvables
Netther past due nor mmparred
0 to 180 days due past due date 5023303600 8.15.36291.00
More than 150 days past due date
Totsl Trade Recetvables 50035, 006,00 4153529100

The following table summarises he change in loss sllowance measured nsing the Hfe time expected credit loss model:
As 21 the begmarmg of vear

Provision durmg the vear

Reversal unliatwon of provmion duning the yeur

As at the end af vear

Capital msnsgement

For the purpones of Company's capital nmnagement, Coprtal ncludes 1sswed aquity share capdal secanties pretuzum and all othet equity reserves atribotable 10 the equty holders of the Compaiy The prinuary objective
of the Compamy's capital management 16 to ensure that it Mautams an eficrent caprtal structure and muxmmuze shoreholder valur The Comipnny mamges is capal strcture and mkes adyustment o light of changen in
£cogonuc condittons and the requirements of the financial covenants To mamtain or adput the capits) structure the Company may adjust the dnidend pmvment o duarebolders or isste new shares The Company’
monion capital asmg yesrme rubo and nel debl 1 EBITDA ratic The company pabcy 13 1o keep the geanng ratio between 045 10 25% and net debt to EBITDA less than 2 tunes

Gearing rstio
The gearing ratio o the end of the reporting perod was as fallows
As at Asat
Mlarch 31, 2025 Aarch 31, 2024
=520 n 26,3908 690.00

Lise Cash and cash equialent
Net debts .

= 16 74 87 775 00

Equity ‘Net Warth
18,74 BT, TTE

Toinl Capital
Capital and Net debts 1686 14 16732 L0V A1 IH
Gearing Ratlo (Net Deb/Caplral and Nei Debt) 100 00% 47.81%
ERITDA (sfter exceptionnl items) 19,00 13 520,00 (AL 1:,51 L% iy
A0 A8 S0 iy LR 12 A0 00900y
-187 (085

Net debt (o EBITDA {in himes}

No changes were mmde in the objectives, pulicies of procesies for managmg capital durmg the vears ended March 31 2025 and March 31 2024
* Bormowmgs does ool includes Lease lunlities

The accompanying notes form an wntegral part of the standalone tinancul statemerts
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